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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On May 16, 2024, Stephanie Schaeffer, Vice President, Chief Legal & Ethics Officer, and Secretary of Paychex, Inc. (the “Company”), notified the Board of Directors of the
Company (the “Board”) of her intention to retire effective as of August 2, 2024. Ms. Schaeffer will serve in her current role until a successor is appointed and then shall serve as
a senior advisor to the Company to assist with transition on a full-time basis at her current base salary until her retirement date.

Item 9.01 Financial Statements and Exhibits.

Exhibit Description

Exhibit 104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
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